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2.2 Responsibilities:

The First Party and Second Party will identify suitable candidates for the internship program
and provide-guidance and support throughout the project.

The Second Party will provide the necessary materials for the project and offer a stipend to the
interns.

The First Party will ensure a conducive environment for the interns to work on the project and
provide any additional resources required.

2.3 Duration:

This MOU will be in effect for the duration of the project.

The project timeline will be agreed upon by both parties and may be subject to extension or
modification.

Either party may terminate this MOU with written notice to the other party.

2.4 Intellectual Property:

All intellectual property developed during the project will be jointly owned by First Party and
the Second Party.

Both parties agree to keep confidential any proprietary information shared during the project.
Both parties may use the project outcomes for Educational/Commercial/Research purposes,
subject to mutual agreement.

2.5 There is no financial commitment on the part of the MIT Kundapur College, the first party to
take up any program mention in MoU. If there is any financial consideration, it will be dealt separately.

2.6 Both Parties to obtain all internal approvals, consents, permissions, and licenses of whatsoever
nature required.

CLAUSE 3 VALIDITY

3.1 This Agreement will be valid until it is expressly terminated by either Party on mutually agreed
terms, during which period, the Second Part.

CLAUSE 4 RELATIONSHIP BETWEEN THE PARTIES

4.1 It is expressly agreed that First Party and Second Party are acting under this MOU as independent
contractors, and the relationship established under this MOU shall not be construed as a partnership.

Second Party

: KIRAN NAYAK
L | (MANAGING PARTNER)
" For BHARATI SOF TWARE
BRAHMAVAR UDUPL578213




